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Mo DX HELE RO B TR IR v, BRERE AL, AR REE | IR PR
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HEAESE —ALRPEBESE 1100 4123570, S T 356 B B8 AR 7E 47 58 i X9 0L S o7
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KAVEH TR SR, 2018 1Y BIEA TR L 2017 4F 03 TR T 1469. 5
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HEEM, TEBEARTE 2007 FH HIER R AR EEN 4.4% , B
— AR E R R A D 1 AR 2 52T PR AL AR R S M X B R
T A A AR A A 2007—2019 4F [i] H [E B 34 0 (0 7 348 B 3G KR GA
27 29.2% , WiEELERBIA 4.5% , 1 FELER G 10 A9 22 B A 457N
BB E AR AHT Y 2019 ARARNE, HETER SEHLIX A B IER S AF s D A4
FEEE 50% . BT EXTEEAE A &, ESR IR E A7, D)
T AN B A0 S R 2020 AF 7R S8 H X B0 R SR I K T
166. 57 {2670, HFRHERRNERM 65.4% , NHZGENANMER, FiEHX
Xof 5 Rl HA T A R B S, TE IR R AE AR SGRJE XS AN SR, & E A

(D®@  United Nations Conference on Trade and Development (UNCATD), “World Investment Report
20217, 2021, p.58, p.56.

@ U. S. Bureau of Economic Analysis, “U. S. Direct Investment Abroad: Balance of Payments and Direct
Investment Position Data”. https: //www. bea. gov/international/dilusdbal. [ 2021 —07 - 16 ]

@ FEPHER ST, EEINCEJRAE RS IR G R DAE P EX AN B S A W)
2007 AR AR AT AL Sl A 2R Y, 2007 4F K2R IR SRR 5 AT (A s AN 4
) #&BE, EEZATETIR R AT SE FE X B EB BB IR AR S AT 308, T — Bt
Hik, ASCHE 2007 ARAE SRR PEGETTRE A HT 4R dR s T
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hzs. mofcom. gov. cn/article/ date/201512/20151201223578. shiml. [2021 - 10 — 16 ]; U. S. Bureau of Economic
Analysis, “Direct Investment by Country and Industry”. https: //www. bea. gov/data/intl — trade — investment/
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hzs. mofcom. gov. cn/article/date/201512/20151201223578. shtml. [ 2021 - 10 - 16 ]; U. S. Bureau of
Economic Analysis, “Direct Investment by Country and Industry”. https: //www. bea. gov/data/intl — trade —
investment/direct — investment — country — and — industry. [ 2021 =10 - 16 ]
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BRI FHAE R SE b DX B 424 52 000 5 rhorl LA BT 2 DL 3ok s Ik 1ok
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R, SREEA A 5 P8 A B R T A0 2 BN AL GAk SR AR L,
R & o b E A b v i A R A, X R R A
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@O Miguel P. Ludena, “Chinese Investments in Latin America;: Opportunities for Growth and Diversifications” ,
ECLAC, April 2017, p.7.

@ Emily Sinnott, John Nash, and Augusto de la Torre, “Natural Resources in Latin America and the
Caribbean; Beyond Booms and Busts?”, World Bank, 2011. https: //openknowledge. worldbank. org/handle/
10986,/2482. [2021 -03 -05]

@ AR CPEXANEEEES I AM) MERSTNIRNE L, R am, KKK
HOgE, BROLEFREGUER,

@ (2020 4 EXANEHEBTTG AN, ALt HERS R, 2020 4, 5529 1T,
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@ Miguel P. Ludena, “Chinese Investments in Latin America: Opportunities for Growth and Diversifications”

ECLAC, April 2017, p. 8.
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@ U. S. National Archives, “Message of President James Monroe at the Commencement of the First
Session of the 18th Congress ( The Monroe Doctrine)”, December 2, 1823.

@ Philip Arestis, “Washington Consensus and Financial Liberalization” , in Journal of Post Keynesian
Economics, Vol.27, No.2, p.251.

@ XTHAMEHERME R, EENEURES BN, 2 W Manfred B. Steger and Ravi
K. Roy, Neoliberalism: A Very Short Introduction, Oxford, United Kingdom: Oxford University Press, 2021,
pp. 1 = 176.

@ Pew Research Center, “Trends in U. S. Income and Wealth Inequality”, January 9, 2020. https: //
www. pewresearch. org/social — trends/2020/01/09. [2021 -07 —10]
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(D U.S. White House, “Fact Sheet; President Biden and G7 Leaders Launch Build Back Better World
(B3W) Partnership”, June 12, 2021. https: //www. whitehouse. gov/briefing — room/statements — releases/
2021/06/12. [2021 —06 — 14 ]
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Office of the United States Trade Representative, United States — Mexico — Canada Agreement. https: //ustr.
gov/trade — agreements/free — trade — agreements. [ 2021 =10 - 17 ]
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D Glen Biglaiser and Kelan Lu, “The Politics of Chinese and US Foreign Direct Investment in the
Developing World” , in Asian Survey, Vol. 61, No.3, 2021, pp.500 -531.
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@ John P. Tuman and Craig F. Emmert, “The Political Economy of U. S. Foreign Direct Investment in
Latin America; A Reappraisal”, in Latin American Research Review, Vol.39, No.3, 2014, p.22.

@ Quan Li, Erica Owen, and Austin Mitchell, “Why do Democracies Attract More or Less Foreign
Direct Investment? A Metaregression Analysis”, in International Studies Quarterly, Vol. 62, 2018, pp.494 -
504.

® Nathan M. Jensen, “Democratic Governance and Multinational Corporations; Political Regimes and
Inflows of Foreign Direct Investment” , in International Organization, Vol. 57, No.3, 2003, p.594.

@  John Ahlquist, “Economic Policy, Institutions, and Capital Flows: Portfolio and Direct Investment

in Developing Countries” , in International Studies Quarterly, Vol.50, No.4, 2006, p.689.
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GDP %R, TERCRIZ T, 7R 18 F 800 PR i el B T 5 1 3 2 i v
B B AR BT, R EE Al i R E P RUR ORI T R SE 5
AR Il 1) BE R A RS, BOIR wh S% v e Al S BATBEARAE T, X 5 RIAE
WFFE R ST e Al A 1 45 5% T By AU v 9 IR IR T I T X L, Sk
HE L i loxk DATE 00 2290 1) S 5 RN 10 & e i 3

O TEARI 24 AMEFRMFEA T, A 7 ANEFKAE 2006—2018 F RIS E X HA “IMEXFR",
SR RHILAEN (2006 4F) . ZAKJEM (2006—2017 4E) | BE/RILE (2006—2017 4F) , BEHRFLHT
(2006—2018 %) . fEbhHr (2006—2018 4) . JefnhiJR (2006—2018 45) IR His: (2006—2018
), ERE CHZRET (174) EIERTRE  BR4EE, B, 2R, BHMEILIE, W 2K,
JERZIR, Mehighik . EWAR, A3, AVEar, e, JHHEEE, fresmE . ShiEMmEN
B,
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*3 HEENEEERZIYMEZROOEREE (SHA)
(D) (2) (3) (4) (5)
0.943 ™ 0.770 ** 0.920 0. 885 ™ 0.915 ™
oil
(10.16) (4.09) (5.27) (5.02) (5.58)
-11.79* -10. 80 -4.513 -5.638 -5.015
ores & metals
(-1.76) (-1.37) (-0.84) (-0.88) (-0.86)
-0.070 -0.096 " -0.099 " -0.106 ™ -0.090 ™
GDPpc
(-1.34) (-1.82) (-1.91) (-2.14) (-1.96)
6.592 2.444 6. 548 3.519 1.527
growth
(0.58) (0.23) (0.63) (0.30) (0.15)
1.094 ™ 1.202 " 1. 069 1.099 *** 1. 150 ™
population
(7.31) (7.59) (6.16) (6.81) (7.42)
6.491 7.622 8.787 8.781 8.713
inflation
(1.22) (1.30) (1.26) (1.32) (1.38)
0.311 1. 139 1. 636 1. 607 1. 580
education
(0.09) (0.32) (0.43) (0.43) (0.41)
-5.401 -10. 81 -6.788 -9.768 -10.34
FDI openness
(-0.57) (-1.49) (-0.84) (-1.17) (-1.39)
-39.23™
economic freedom
(-2.50)
94.37"
investment profile
(1.93)
-304.6
governance
(-1.40)
-42.80
democracy
(-0.89)
-0.013 ™
conflict
(-8.37)
-887.8 -4624.4" -3821.7 -3593.7 -4034.2"
constant
(-0.37) (-1.89) (-1.69) (-1.64) (-1.79)
Country — fixed effect Yes Yes Yes Yes Yes
Year — fixed effect Yes Yes Yes Yes Yes
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Within R - Square 0.727 0.708 0. 701 0. 697 0.712
# of countries 22 21 23 21 23
N 228 225 234 225 234

T SR THIME, + . = s PR EBZFNKFE R 10% . 5% F 1%,

VORRRIR . EH TR H,

LB R WFREARES 17 AEE, HEEMGTHSEER 4 13
e HTRHEATHREZHER (15%) KSEEMXEY I LR,
HEMPAEIEGE “FRCE” HRMBEZmMANR S AR %, EH
AL RIFTHE T, A3 GDP X 5] v [ BE A HAT BELAFAE T, T A 1 LA
A i U BA SRR o DR 0 ol B2 R4 ] 28 A 90% Y A7 7K P-4
B, BB P E A ARG PO T S R B R A R A

R4 HEERNEEERRAZMNERHEERER (FAWE “IBE" FHA)

(D) (2) (3) (4) (5)
0.948 =~ 0.784 ™ 0.926 ™ 0.892 ™ 0.921 ™
oil
(9.23) (3.78) (5.03) (4.72) (5.33)
-13.17* -11.71 -6.087 -6.925 -6.343
ores & metals
(-1.87) (-1.49) (-1.19) (-1.20) (-1.24)
-0.088 " -0.113 ™ -0.119™ -0.123™ -0.104 ™
GDPpc
(-1.81) (-2.37) (-2.35) (-2.63) (-2.44)
9.341 5.290 7.925 5.875 4.355
growth
(0.62) (0.38) (0.63) (0.39) (0.34)
1.044 ™ 1. 140 1.013 ™ 1.033 ™ 1. 087 ™
population
(6.33) (6.48) (5.35) (5.84) (6.41)
6.758 7.884 8.736 8. 884 8.773
inflation
(1.34) (1.38) (1.31) (1.37) (1.42)
0.173 1. 116 1.481 1.467 1. 628
education
(0.04) (0.28) (0.36) (0.36) (0.39)
-6.511 -12.05 -8. 686 -11.39 -12.08
FDI openness
(-0.60) (-1.42) (-0.94) (-1.18) (-1.44)
-37.34™
economic freedom
(-2.17)

— 130 —



FRSEAERL T SE YN BB BT BRI 9 3% LA

86. 96
investment profile
(1.57)
governance
(-1.22)
-63.30
democracy
(-1.16)
-0.014 "
conflict
(=7.77)
-1121.8 -4764.2" -3800. 8 -3509. 1 -4260. 5
constant
(-0.39) (-1.83) (-1.54) (-1.41) (-1.74)
Country — fixed effect Yes Yes Yes Yes Yes
Year — fixed effect Yes Yes Yes Yes Yes
Within R - Square 0. 744 0.727 0.721 0.721 0.735
# of countries 17 16 18 16 18
N 187 184 193 184 193

P SRR TR+ e | e RIREEHATH 10% 5% 1%
VORI, EH TSI
%?n*“%x@”?ﬁ$m%ﬂﬁﬁﬁﬁﬁﬁ%ﬁ S AE 90% Y EAR

KPR X AT RS [ SR LA R A A B 5 B e i e R R A

mﬁﬁﬁﬁ%oﬁﬁﬁiﬁ~ﬁ%mﬁimLk@%,A B HE X v [ 8

WS, % T REAR R RIS R R A AE 57 RS 1 B 55

Mo BIREI | T 2 RO i BE 0 OGP L AR, o Rl A LR B8 W A

XLEE R R E/NTARRE LR, X EERZINLINR M

x5 PEEHNEFEERRAZMERNEEREE (A1 HLE" TREA)

(1) (2) (3) (4) (5)
4.188 1. 638 1.277 1.392 4.452
oil
(0.70) (0.27) (0.39) (0.29) (1.28)
-1.040 -2.462 -3.184 -2.492 -1. 606
ores & metals
(-0.18) (-0.50) (-0.57) (-0.40) (-0.28)
-0.033 -0.027 -0.043 -0.028 -0.032
GDPpc
(-1.11) (-1.48) (-1.25) (-1.05) (-1.27)
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1.173 0. 605 1.028 0.632 0.365
growth
(0.89) (0.51) (0.76) (0.70) (0.36)
-2.643" -2.055" -1.299 -2.075* -0.974
inflation
(-2.16) (-2.51) (-1.01) (-2.74) (-0.65)
-0.0738 0.111 0. 0536 0. 108 0. 195
education
(-0.30) (0.55) (0.24) (0.58) (0.85)
-1.501 -2.636 -3.837 -2.671 -0.315
FDI openness
(-0.33) (-0.54) (-0.58) (-0.52) (-0.13)
5.797
economic freedom
(0.81)
-0.724
investment profile
(-0.06)
42.56
governance
(0.95)
0.123
democracy
(0.03)
-0.009
conflict
(-1.37)
-195.8 66. 61 184. 1 66. 37 1.375
constant
(-0.49) (0.41) (0.81) (0.38) (0.01)
Country — fixed effect Yes Yes Yes Yes Yes
Year — fixed effect Yes Yes Yes Yes Yes
Within R - Square 0.479 0.428 0.462 0.428 0.537
# of countries 6 6 6 6 6
N 41 41 41 41 41

B HITHA population 25K 2 FECR MR, HAW “HAM" A RBIEEED, S0l
population 55 BB MER . 455U TSI, e | s SPRIRRSEHAT Y 10%
5% M 1%

VORI EH IR,

FO AN TS E BT RN R . WK EFR, TR e X Y
BB R B XGRS MR A, T Aol 24 B 1) B0 8% T4
=i . AN AR HBGATUERY E K, ARIE [ 1AL GDP X 3¢ [ il HA7
WS IEHT, AR i Al TE S A B, A ¥ GDP fE—E R LA TR
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NSO R 71 AP R g A D0 e 3 iy g 4o S B E v & e N E I /1 N
H, EHAEAEAZREIE T, AR SC SR [ Al A6 1] T e 7 55 3 ) 7
AN BRI B GHATI G TEBUARFI GRS v, P SRR B T AR,
B ARBOS W 5 | 9 FE $e BT 2 A B e g i 8 By B3 a1 B9 SCRRES
H ] il A A J s DX B A 1) T R S AT AR IR EEUAR R E R, A XA Bl
THE LGS AMEAEENE, P EZT SRR
A BB ERRIE, AR A DX E] R B S BG5S T
HEXS SN B S R E T AR R Z AP ESTFHEA RS Z
BT, PRIHOAROME sz WA AF SF v 61 7 T 37 1 R 28 35 448 g e 2 i BRSO i 7
BEE T SERET IR AR B, A Al Ok B I S B R 22 5F
g A LRI . SR, RO« HEEET OB R A 28 2
BERMAL, HESh T EAER G AR AP RREUR” T,
Al AL 5 Bl A 52 B R 2 B AR R

Fo PEENEMXEZLFHNZIME R

Tl HAERTE SHEN-E Sitay
oil o b
ores & metals + -
GDPpc 4 _
growth + +
population 4 4o
inflation - +
education o +
FDI openness + -
economic freedom - o
investment profile - +F
governance + -
democracy - -
conflict _ o

W P RO N E IEN ARk A 2 MK 3, SR M IEAR B IS BT TR 1,
w o owx e SPRR B EKEN 10% , 5% 1% ,
PERRIE . EHE,

— 133 —



YT L 180G 2001 415 6 1

B BREBT

ASORHET H e Aol FE 7 36 L IX. B4R R (s e R 2, AR v [E Ak AR
P Hb DX B AL AR S T R, (AR AE RV 5 T3,
REFEG AW “HPER” X5 E B A W s,
Bl S TE R A AN, e RN 38 X OC FR TR AR TR S TN G | i
L0 N RS K i A PN o = 1 i K e L T 4
ot H A RIS S B G B ARG I, 7R AR E R R RN IR LT
PR L ) 424 0 A AT RE T M B2 RIS BF R AIO0E ™, 3k Al i) 3 )
A Rt ki . DTS &, 56 D At 5 G- 7R L 56 b DX R A0 B30 56 2R #4941
MUK, T SEE SN P E LY A SE T T, L EARA AT RE S A
HAER S PR RBLG . L5 At 2s 52 7 o dh R4 98 ¢ R ik — 20 ke
BB PG, MR Th ISR X H AR R A R R, P EFR LT
SATTRARTIGE SO 58 P 8 0 i A

TS, MRS, RETCSE GT HERNELRT LM
S AR, TR B AR [ G 0 FE A it KT, IR Sk LR R
VESR I R I H A 2246 T B0 b [ 7R 7 5 DXRE At A it T el 1Y) 5
AR — T S P R A S H, 2015—2019 4R [a) AR AL R T 547. 35 12
FIT, M 2005—2009 4E[H] 1 10. 89 K ITRE 1 T2 50 £, E ATk
26 214 M 1Y 22 300 R £ S ) SR Rt K P AR B T B IR . (B S R A,
APPSR H B BEAR R . MRS R HE I R A, X S i AR A
REIIER T R, KEBAPEERESD T REMIRTEIE K T 8K
Rttss, FEESEE T E K AR BUN HSUE R 6 X W AR F 16 BR, v A X L
FEI R A3 B pr - A AR R E 25 [ T — 264t DR AR B AU B,
EANID S HLVERZOR BUM I A b E R85 H . 7EXFEIE T, Wik
5 [ Al BERS ARG BUR Y ¢ 48 S, I 1) TR A 2 €0 R 71 B8 00 g AR I 34
RN 5ty DAY BE Al OB 5 B 7 B8, AR S 4 R o ] il T s K Y
SEES . BRI, o Al 7 AR S RN, A P 0 S 0 TR s
XM A PLAS G TE—, RSB PR WA T H AR 0 B F P AR, 42
FH e T H Y 28 55 2500 FIFREE800

HWK, ARSCHZ B0 53 AT 7R $ir 52 Hl DX 3 7= 2 B A A T 5]
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FLHEBTE, T R A BT R B AR, 7 5 R O O
[6] E[ R H DAY T 56T, B BE T B 7S F T Ik 14 222 4 XURSORE S T 36, 300KE X
Hh DAL AT ZR 2 11 T i i R Bk A, DR e R RE DRLE 1 IR IE A 22 00
AR RN, PIT RMAE MR LR FE X 2 —, hRfmx
AL LR TP ENERE e IAEEE X, AnEREENE, PHE
TEREIR T M M BT © 225 DR 1 74 07 Fl— SE A [ A 4HAE , X Se A7 1
I EE TR S A R 2 SO, SORE 3G F [ 455 A ) JRE A A B
DR PR, P PR A St DX RE U™ M A [T, 75 A% S FR £ B
HHATTHL R A2 L A VLA & e —k, OB A R T AL i ) b [EH 58

AOEAL, O vl A9 BE TR 24 42 B O I S A R
R, BEE T E LTI AR AR WIR A, Al A i S 45
BRI A LI 08 S, EAAR G [ AR 7 AR R TR B AT S5 4 1 K-
AT SE BT AR R e AR SR AR R RIE T, b B Al ) T e 4
GEIAEE R A E T BRI H . D0 1 e ) LB IROT e 32 2R3l 1Y
PrEgs, EMVAERSSRE 2@k LT, REMEAE Mg P
Y LB i, MAIERR AR BE B, o il Xk 2 JR vt IX 9 50 Sl DA A
NTEZ 5 56 FE Aoll C 22 HoA MOk B2 AARRIE 2973 3R BT A # Lok
TR ASRBEE . I ABCRAIRI, TS5 E Al AR B S HA B R TR R 1 A
PERIFZIR ], JEHRAE A L6 1 A 5836 1k in KPR R 5K, b B 4l
UNSRAE AR R AR R, 75 BEARAR T BORKHERG [RIIF, 55 7 49 56 ) J32 A0 AL )
RO, PsRE MU B X — T TR B Al S BRI S E R Ko &k g, [
P B 76 1 38 25 Aol RS Pt RE A e o 6 A SR TER A R I A B B LA
THERE K &)
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